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Committee: Finance, Facilities and Technology Date of Meeting: May 21, 2008

Agenda Item: Hibbing Community College Surplus Real Property Disposition

Proposed x | Approvals Other Monitoring
Policy Change Required by Approvals

Policy
Information

Cite policy requirement, or explain why item is on the Board agenda: The Board
may designate as “surplus” and approve the sale of real property under its control
pursuant to Minnesota Statute §136F.60, subdivision 5. Under Board of Trustees Policy
6.7, Real Estate Transactions, Board approval is required for all sales of real property
valued at or greater than $250,000.

Scheduled Presenter(s): Allan Johnson, Associate Vice Chancellor Facilities

Outline of Key Points/Policy Issues: Hibbing Taconite Company has made an offer for
Hibbing Community College property which is above the $48,000 appraised value.

Background Information: This parcel is located approximately 2 miles to the
north/northwest of the Hibbing Community College campus. The parcel was acquired out
of tax forfeiture on December 29, 2000 for $4,632, and was combined with an adjacent
11 acre parcel that the Hibbing Community College Foundation had accepted as a
donation for use in the college’s Heavy Equipment Operator Program. The college no
longer has a use for the 76 acres.
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Attachment C — Central Campus
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