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treat storm water runoff to current regulations. If the bids are favorable, the college 
would like to use the funds to begin design on the second phase of the parking project. 
Project Completion is scheduled for August 2009. 
 
Student Center Renovation and New Construction – Minneapolis Community & 
Technical College 
COST:  Total project costs are estimated at $10,080,000 
BOND SALE AMOUNT: $11,188,800 
PROJECT DESCRIPTION:   New Construction:  21,000 gsf, Renovation: 19,400 gsf.   
Helland Center was constructed in 1984 as the library building.  When the library was 
relocated some minimal remodeling was done to create classrooms and offices. Student 
Life areas were limited to a portion of the second floor and have not seen any significant 
changes even though there was a 41% FYE enrollment increase from 2001 to 2008.  This 
project will expand and renovate all student life areas to meet the needs of a larger and 
more diverse student population.  Space will be provided for: Student Lounges, Activity 
Areas, Fitness Center, Clinic Space, Meeting Rooms, Student Clubs & Organization 
Offices, Student Life Staff Offices, Multi-Purpose/Presentation/Performance Space and 
Coffee Shop/Convenience Store. 
Occupancy is scheduled for February 2011. 
 
Recreational Fields Renovations and Improvements – Minnesota State University, 
Mankato 
COST:  Total project costs are estimated at $6,300,000 
BOND SALE AMOUNT: $6,993,000 
PROJECT DESCRIPTION:  17.5 acres of recreational athletic fields will be upgraded and 
renovated.  Sports using these fields include softball, soccer, flag football, rugby, 
lacrosse, baseball, and many more. 
Completion is scheduled for summer 2011 
 
Student Center Renovation and Addition – Normandale Community College 
COST:  Total project costs are estimated at $14,500,000. Taxable bond proceeds of 
$3,560,000 are available in the Fund from a prior year bond sale will be transferred, 
with debt service, to the college, thereby reducing the sale total. 
BOND SALE AMOUNT: $12,143,400 
PROJECT DESCRIPTION: New Construction – 25,800 sq ft; Renovation – 33,000 sq ft. 
Kopp Student Center was constructed in 1975 and has undergone only minor 
modifications and now needs significant improvements to accommodate a student 
headcount which has grown from 9,900 in 1999 to 13,500 in 2008.  This project will 
provide expanded or new space for: Student Lounges, Activity Areas, Meeting Rooms, 
Student Clubs & Organization Offices, Student Life Staff Offices, College Store and 
other Retail, Cafeteria/Dining and Coffee Shop, Multipurpose Banquet Space, Service 
Learning Programs, New Secondary Loading Dock, and a New Main Entry from the 
North & West. 
Occupancy is scheduled for January 2011. 
 
 



Revenue Fund Bond Sale 6 
 

Planning Funds for Future Projects 
Funding is also proposed for architectural design to allow development of accurate 
scopes, budgets and schedules in advance of requesting approval for future projects in 
2010 and 2011.   
Cost:  $1.0 million in planning funds 
BOND SALE AMOUNT: $1,110,000 
 
SUMMARY 
The total bond sale is estimated at $39

 

 36.7 million.  The difference from project costs is 
due to issuance costs, debt service reserve deposits, and capitalized interest applied to 
each of the projects.  

STUDENT CONSULTATION 
Letters have been received in the Office of the Chancellor confirming that student 
consultation has taken place and students are supportive of the projects at all of the 
institutions.  The letters are included in Appendix A. 
 
BOND RATING 
Presentations on the proposed sale were made on April 28, 2009 to Moody’s Investor 
Service and to Standard & Poor’s.  We expect to receive the ratings on these projects by 
mid-May.  These organizations have previously rated MnSCU Revenue Fund bonds as 
Aa3 and AA respectively. These ratings are excellent; considering the financial condition 
of the System and Revenue Fund, similar ratings are anticipated for the new sale.  As a 
comparison, the State of Minnesota’s ratings are Moody’s: Aa1, Standard & Poor’s: 
AAA, and Fitch: AAA.  The General Obligation of the state bonds carry the full faith and 
credit of the State of Minnesota, while the MnSCU Revenue Bonds only pledge the 
facilities of the Fund and the revenue generated therein.  
 
BOND SALE RESOLUTION 
The draft Series Resolution authorizing the bond sale is presented in Appendix B.  After 
the second reading in May, the financial advisor, Springsted Inc. will publish a 
notification of the sale.  The Series Resolution will also be finalized with assistance of 
bond counsel.  The sale will occur in June, with pricing on June 5 and closing scheduled 
for June 17.  
 
The blanks in the Series Resolution will be completed based on the results of the 
competitive sale of the bonds.  The interest rates, redemption features, and other details, 
as well as whether all or any of the bonds are insured, will be determined on the basis of 
the best (most favorable on a net interest cost basis) bid received from those submitting 
offers, and will be memorialized in the Series Resolution, the bonds themselves, and in a 
certificate signed by the MnSCU Chief Financial Officer. 
 
A draft of the Bond Counsel Opinion opinion is attached as Appendix D.   This document 
will be finalized as part of the Offering Statement which is made available to prospective 
bond buyers. 
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The Board of Trustees is asked to approve the bond sale based on the parameters shown 
in Appendix C. 
  
RECOMMENDED COMMITTEE ACTION: 
The Facilities/Finance Policy Committee recommends the Board of Trustees adopt the 
following motion: The Board of Trustees authorizes a Revenue Bond sale for no more 
than $40,000,000 for projects totaling about $37,000,000 including advance design and 
subject to the parameters as presented Appendix C.  The Board of Trustees approves the 
Series Resolution as described in Appendix B.  
 
 
RECOMMENDED MOTION: 
The Board of Trustees authorizes a Revenue Bond sale for no more than $40,000,000 for 
projects totaling about $37,000,000 including advance design and subject to the 
parameters as presented Appendix C.  The Board of Trustees approves the Series 
Resolution as described in Appendix B.  
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
Date Presented to the Board: May 20, 2009 
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